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Casa Raudha Ltd.

DIRECTORS’ STATEMENT
For the Financial Year Ended 31 December 2024

The directors present their statement to the members of Casa Raudha Ltd. (the “Company”) together
with the audited financial statements for the financial year ended 31 December 2024.

In the opinion of the directors,

(a) the financial statements of Casa Raudha Ltd. (the “Company”) and the notes thereto are
properly drawn up in accordance with the provisions of the Companies Act 1967 (the
“Companies Act”), the Charities Act 1994 and other relevant regulations
(the “Charities Act and Regulations™) and the Charities Accounting Standard (“CAS”) so as
to present fairly, in all material respects, the state of affairs of the Company as at
31 December 2024 and the results, and cash flows of the Company for the financial year then
ended;

(b) at the date of this statement, there are reasonable grounds to believe that the Company will be
able to pay its debts as and when they fall due;

(c) the Company has used the donation moneys in accordance with its objective as required under
Regulation 11 of the Charities (Institutions of a Public Character) Regulations; and

(d) the Company has complied with the requirement of Regulation 15 of the Charities
(Institutions of a Public Character) Regulation.

DIRECTORS

The directors of the Company in office at the date of this statement are:

Mr Abdul Hamid Bin Abdullah

Mdm Aini Bte Maarof

Dr Ghoh Siew Ngeng Corinne

Dr Jenson Goh Chong Leng

Ms Shahrany Binte Hassan

Ms Nur Liyana Binte Mohamed Sinwan
Dr Nurhidayati Binte Mohamed Suphan

ARRANGEMENTS TO ENABLE DIRECTORS TO ACQUIRE SHARES AND
DEBENTURES

As the Company is limited by guarantee and has no share capital or debentures, the statutory
information required to be disclosed by the directors under Schedule 12(8)(a) and Schedule 12(8)(b)
of the Companies Act 1967 does not apply.

The liability of each member is limited to $100 while he/she is a member, or within one year after
he/she ceases to be a member.

As at the end of the reporting period, the Company has total 21 (2023: 17) members.



Casa Raudha Ltd.

DIRECTORS’ STATEMENT
For the Financial Year Ended 31 December 2024

INDEPENDENT AUDITOR

The independent auditor, Tan, Chan & Partners, has expressed its willingness to accept re-appointment
as auditor.

On behalf of the Board of Directors

DocuSigned by:
‘ i
3CD50F4B024C45E...

Shahrany Binte Hassan Abdul Hamid Bin Abdullah
Chairperson Vice-Chairperson
Singapore

Date: 31 May 2025
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CHARTERED ACCOUNTANTS SINGAPORE

INDEPENDENT AUDITOR’S REPORT

To the Members of
Casa Raudha Ltd.
For the Financial Year Ended 31 December 2024

Report on the Audit of the Financial Statements
Opinion

We have audited the financial statements of Casa Raudha Ltd. (the “Company”), which comprise the
balance sheet of the Company as at 31 December 2024, the statement of financial activities and
statement of cash flows of the Company for the financial year ended 31 December 2024, and notes to
the financial statements, including a summary of significant accounting policies.

In our opinion, the accompanying financial statements of the Company are properly drawn up in
accordance with the provisions of the Companies Act 1967 (the “Companies Act”), the Charities Act
1994 and other relevant regulations (the “Charities Act and Regulations”), and Singapore Charities
Accounting Standard (“CAS”) so as to present fairly, in all material respects, the state of affairs of the
Company as at 31 December 2024 and the results and cash flows of the Company for the financial
year ended on that date.

Basis for Opinion

We conducted our audit in accordance with Singapore Standards on Auditing (“SSAs”). Our
responsibilities under those standards are further described in the Auditor’s Responsibilities for the
Audit of the Financial Statements section of our report. We are independent of the Company in
accordance with the Accounting and Corporate Regulatory Authority (“ACRA”) Code of Professional
Conduct and Ethics for Public Accountants and Accounting Entities (“ACRA Code”) together with
the ethical requirements that are relevant to our audit of the financial statements in Singapore, and we
have fulfilled our other ethical responsibilities in accordance with these requirements and the ACRA
Code. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our opinion.

Other Information

Management is responsible for the other information. The other information comprises the Directors’
statement.

Our opinion on the financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with
the financial statements or our knowledge obtained in the audit, or otherwise appears to be materially
misstated. If, based on the work we have performed, we conclude that there is a material misstatement
of this other information, we are required to report that fact. We have nothing to report in this regard.
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CHARTERED ACCOUNTANTS SINGAPORE

INDEPENDENT AUDITOR’S REPORT .

To the Members of
Casa Raudha Ltd.
For the Financial Year Ended 31 December 2024

Report on the Audit of the Financial Statements (Cont’d)

Responsibilities of the Management and Those Charged with Governance for the Financial
Statements

The Management is responsible for the preparation of the financial statements that give a true and fair
view in accordance with the provisions of the Companies Act, the Charities Act and Regulations and
CAS, and for devising and maintaining a system of internal accounting controls sufficient to provide a
reasonable assurance that assets are safeguarded against loss from unauthorised use or disposition;
and transactions are properly authorised and that they are recorded as necessary to permit the
preparation of true and fair financial statements and to maintain accountability of assets.

In preparing the financial statements, the Management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless management either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

Those charged with governance comprises the directors. Their responsibilities include overseeing the
Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SSAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements.

As part of an audit in accordance with SSAs, we exercise professional judgement and maintain
professional scepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control. '
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INDEPENDENT AUDITOR’S REPORT

To the Members of
Casa Raudha Ltd.
For the Financial Year Ended 31 December 2024

Report on the Audit of the Financial Statements (Cont’d)
Auditor’s Responsibilities for the Audit of the Financial Statements (Cont’d)

As part of an audit in accordance with SSAs, we exercise professional judgement and maintain
professional scepticism throughout the audit. We also (Cont’d):

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Company’s internal control.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up
to the date of our auditor’s report. However, future events or conditions may cause the Company
to cease to continue as a going concern.

o Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events
in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.
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Bz Tan,Chan
%?1 & Partners

CHARTERED ACCOUNTANTS SINGAPORE
INDEPENDENT AUDITOR’S REPORT

To.the Members of
Casa Raudha Ltd.
For the Financial Year Ended 31 December 2024

Report on other Legal and Regulatory Requirements

In our opinion, the accounting and other records required by the Companies Act to be kept by the
Company have been properly kept in accordance with the provisions of the Companies Act, and the
Charities Act and Regulations.

During the course of our audit, nothing has come to our attention that causes us to believe that during
the financial year:

(a) the Company has not used the donation moneys in accordance with its objectives as required
under Regulation 11 of the Charities (Institutions of a Public Character) Regulations; and

(b) the Company has not complied with the requirement of Regulation 15 of the Charities
(Institutions of a Public Character) Regulations.

e o

Chan & Partngrs
lic Accountantdjand
artered Accountants

Singapore

Date: 31 May 2025
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STATEMENT OF FINANCIAL ACTIVITIES

Casa Raudha Ltd.

For the Financial Year Ended 31 December 2024

Income
Income from generated funds
Voluntary income
Donations

Grants
MSF Rehab and protection
MSF Rental
Others

Sponsorships

Zakat income

Fidyah

Other ncome
Profit income from term deposits
and investments
Miscellaneous income

Total income

Unrestricted| Designated Restricted
Asset Crisis shelter Total
Capitalisation| programme Other restricted .
General fund| Reserve fund funds Zakat fund funds Total funds || Total funds
2024 2024 2024 2024 2024 2024 2024 2023
$ $ $ $ $ $ $ 3
(Note 11) (Note 12) (Note 13) (Note 14)  (Note 15)
401,636 - - 30,000 - 30,000 431,636 471,182
- - 1,074,646 - - 1,074,646 | 1,074,646 984,757
- - 161,880 - - 161,880 161,880 161,880
206,143 501,439 - 23,454 - 23,454 731,036 246,782
- - - 176,574 - 176,574 176,574 11,317
45,859 - - 45,859 91,719 137,578 183,437 169,231
- - - 8,020 - 8,020 8,020 30,500
653,638 501,439 1,236,526 283,907 91,719 1,612,152 2,767,229 2,075,649
150,843 - - - - - 150,843 124,010
11,769 - - - - - 11,769 12,324
162,612 - - - - - 162,612 136,334
816,250 501,439 1,236,526 283,907 91,719 1,612,152 2,929,841 2,211,983

The accompanying notes form an integral part of the financial statements.
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Casa Raudha Ltd.

STATEMENT OF FINANCIAL ACTIVITIES (Cont'd)
For the Financial Year Ended 31 December 2024

Expenditure
Cost of generating funds
Cost of generating voluntary income
Advertising and promotion
Canvasser commission
CPF, SDL and penalty
Depreciation of plant and equipment

Fund raising event
Insurance

Meals and refreshments
Medical expenses

Postage, printing and stationery
Professional fees

Rental

Salary, bonuses and leaves
Telecommunication

Training

Transportation and travelling
Utilities

Note

4
5

Unrestricted| Designated Restricted
Asset Crisis shelter Total
Capitalisation| programme Other restricted
General fund| Reserve fund funds Zakat fund funds Total funds Total funds
2024 2024 2024 2024 2024 2024 2024 2023
$ $ $ $ $ $ A
(Note 11) (Note 13)

545 - - - - - 545 2,849
5,009 - - - - - 5,009 11,514
7,339 - - - - - 7,339 5,816
7,417 - - - - - 7,417 3,159
50,038 - - - - - 50,038 59,813
471 - - - - - 471 413
285 - - - - - 285 166
59 - - - - - 59 113
593 - - - - - 593 454
- - - - - - - 117
33 - 8,094 - - 8,094 8,127 8,130
52,478 - - - - - 52,478 43,128
536 - - - - - 536 299
70 - - - - - 70 118
82 - - - - - 82 44
2,275 - - - - - 2,275 2,457
127,230 - 8,094 - - 8,094 135,324 138,590
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Casa Raudha Ltd.

STATEMENT OF FINANCIAL ACTIVITIES (Cont'd)
For the Financial Year Ended 31 December 2024

Expenditure (Cont'd)
Charitable activities
Advertising and promotion
CPF, SDL and penalty
Depreciation of plant and equipment
Fidyah and distribution expenses
Financial assistance
Foreign workers levy
Foreign workers expenses
General expenses
Hydroponics
Insurance
Meals and refreshments
Medical expenses
Membership fees
Office supplies
Balance carried forward

Note

4
5

Unrestricted| Designated Restricted
Asset Crisis shelter Total
Capitalisation| programme Other restricted
General fund| Reserve fund funds Zakat fund funds Total funds Total funds
2024 2024 2024 2024 2024 2024 2024 2023
$ $ $ $ $ $ $ $
(Note 13) (Note 14)  (Note 15)
- - 44,285 - - 44,285 44,285 54,823
- - 2,794 - - 2,794 2,794 6,394
- - 300 16,750 17,050 17,050 15,302
- - - - 9,810 9,810 9,810 9,269
- - 13,913 - - 13,913 13,913 13,959
- - 301 - - 301 301 346
- - 1,878 - - 1,878 1,878 2,027
- - 685 - - 685 685 2,762
- - 1,412 - - 1,412 1,412 1,605
- - 17,442 4,452 - 21,894 21,894 16,558
- - 471 - - 471 471 665
- - - - - - - 252
- - - - - - - 1,507
- - 83,481 21,202 9,810 114,493 114,493 125,469

The accompanying notes form an integral part of the financial statements.
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Casa Raudha Ltd.

STATEMENT OF FINANCIAL ACTIVITIES (Cont'd)
For the Financial Year Ended 31 December 2024

Expenditure (Cont'd)
Charitable activities (cont'd)
Balance brought forward
Outreach programme expenses
Other project expenses
Postage, printing and stationery
Professional fees
Low value asset expense
Rental
Repairs and maintenance
Resident expenses
Salaries, bonuses and leaves
Security and admin
Stamp duty and processing fees
Telecommunication
Training
Transportation and travelling
Utilities

Unrestricted| Designated Restricted
Asset Crisis shelter Total
Capitalisation| programme Other restricted
Note |General fund| Reserve fund funds Zakat fund funds Total funds || Total funds
2024 2024 2024 2024 2024 2024 2024 2023
$ $ $ $ $ $ $ $
(Note 12) (Note 13)  (Note 14)

- - 83,481 21,202 9,810 114,493 114,493 125,469

- - 2,386 - - 2,386 2,386 8,486

- - 9,030 550 - 9,580 9,580 8,221

- - 1,035 - - 1,035 1,035 1,279

- - 22,516 - - 22,516 22,516 1,877

- - 1,514 - - 1,514 1,514 349

- - 141,720 - - 141,720 141,720 140,471

- - 50,391 - - 50,391 50,391 48,450

- - 3,371 6,016 - 9,387 9,387 14,285

4 - - 341,507 - - 341,507 341,507 402,757
- - 65,400 - - 65,400 65,400 90,075

- - 3,161 - - 3,161 3,161 1,836

- - 3,755 - - 3,755 3,755 2,142

- - 1,584 - - 1,584 1,584 6,018

- - 1,194 - - 1,194 1,194 1,500

- - 32,182 - - 32,182 32,182. 35,374

- - 764,227 27,768 9,810 801,805 801,805 888,589

The accompanying notes form an integral part of the financial statements.
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Casa Raudha Ltd.

STATEMENT OF FINANCIAL ACTIVITIES (Cont'd)
For the Financial Year Ended 31 December 2024

Unrestricted| Designated Restricted
Asset Crisis shelter Total
Capitalisation| programme Other restricted
Note [General fund] Reserve fund funds Zakat fund funds Total funds || Total funds
2024 2024 2024 2024 2024 2024 2024 2023
$ $ $ $ $ $ $ S
(Note 11)
Expenditure (Cont'd)
Governance costs

Advertising and promotion - - - - - - - 1,642
Audit fees 8,748 - - - - 8,748 9,100
Bank charges 318 - - - - 318 810
Board of director expenses 3,165 - - - - 3,165 6,381
CPF, SDL and penalty 4 32,322 - - - - 32,322 36,818
Depreciation of plant and equipment 5 5,378 - - - - 5,378 6,394
Foreign workers expenses 75 - - - - 75 78
Foreign workers levy 3,469 - - - - 3,469 3,490
General expenses 378 - - - - 378 4,736
Gifts and sponsorships 2,264 - - - - 2,264 262
Hydroponics 45 - - - - 45 14
Impairment loss on investment asset 6 43,364 - - - - 43,364 12,624
Insurance 3,919 - - - - 3,919 3,259

Low value asset expense 1,097 - - - - - 1,097 -
Meals and refreshments 1,018 - - - - - 1,018 1,650
Medical expenses 4 750 - - - - - 750 378
Balance carried forward 106,310 - - - - - 106,310 87,636

The accompanying notes form an integral part of the financial statements.
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Casa Raudha Ltd.

STATEMENT OF FINANCIAL ACTIVITIES (Cont'd)
For the Financial Year Ended 31 December 2024

Unrestricted| Designated Restricted
Asset Crisis shelter Total
Capitalisation| programme Other restricted
Note |General fund| Reserve fund funds Zakat fund funds Total funds || Total funds
2024 2024 2024 2024 2024 2024 2024 2023
$ $ $ $ $ $ $ 3
Expenditure (Cont'd) (Note 11) (Note 13) (Note 14)
Governance costs (cont'd)

Balance brought forward 106,310 - - - - - 106,310 87,636
Office supplies and other expenses 1,949 - - - - - 1,949 2,268
Penalties and settlements - - - - - - - 200
Postage, printing and stationery 2,474 - - - - - 2,474 2,730
Professional fees 17,484 - - - - - 17,484 10,937
Rental 11 - 24,282 - - 24,282 24,293 24218
Repairs and maintenance 22,419 - - 158,136 - 158,136 180,555 10,188
Salaries, bonuses and leave 4 237,842 - - - - - 237,842 263,002
Staff welfare 4 3,273 - - - - - 3,273 6,337
Subscription 1,199 - - - - - 1,199 1,541
Telecommunication 1,073 - - - - - 1,073 619
Training 7,611 - - - - - 7,611 2,192
Transport and travelling 830 - - - - - 830 216
Utilities 11,375 - - - - - 11,375 12,282
Volunteer expenses 3,131 - - - - - 3,131 3273

416,981 - 24,282 158,136 - 182,418 599,399 427,639

The accompanying notes form an integral part of the financial statements.
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Casa Raudha Ltd.

STATEMENT OF FINANCIAL ACTIVITIES (Cont'd)
For the Financial Year Ended 31 December 2024

Total expenditures
Net income before tax

Taxation
Net income

Gross transfers between funds
Net movement between funds

Reconciliation between funds
Total funds brought forward
Total funds carried forward

Note

2.6

Unrestricted| Designated Restricted funds
Asset Crisis Total
Capitalisation shelter Other restricted
General fund| Reserve programme funds Zakat fund funds Total funds || Total funds
2024 2024 2024 2024 2024 2024 2024 2023
$ $ $ $ $ $ $ $
544,211 - 796,603 185,904 9,810 992,317 1,536,528 1,455,216
272,039 501,439 439,923 98,003 81,909 619,835 1,393,313 756,767
272,039 501,439 439,923 98,003 81,909 619,835 1,393,313 756,767
272,039 501,439 439,923 98,003 81,909 619,835 1,393,313 756,767
5,366,925 - 364,787 106,376 - 471,163 5,838,088 5,081,321
5,638,964 501,439 804,710 204,379 81,909 1,090,998 7,231,401 5,838,088

The accompanying notes form an integral part of the financial statements.
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Casa Raudha Ltd.

BALANCE SHEET
As at 31 December 2024

ASSETS

Non-current assets

Plant and equipment
Investments in financial assets

Current assets

Fixed deposits

Other receivables

Cash and bank balances

Current liability
Other payables
Net assets
FUNDS
Unrestricted fund

General fund
Asset capitalisation reserve

Restricted funds

Crisis shelter programme fund

Other funds
Zakat fund

Total funds

Note

0

10

11
12

14
15

2024 2023
$ $
1,004,592 44,705
1,235,878 1,279,242
2,240,470 1,323,947
2,000,000 1,900,000

505,344 132,225
2,937,978 || 2,535,125
5443322 4,567,350

452,391 53,209
7,231,401 5,838,088
5,638,964 5,366,925

501,439 .
6,140,403 5,366,925

804,710 364,787

204,379 106,376

81,909 -
1,090,998 471,163
7,231,401 5,838,088

The accompanying notes form an integral part of the financial statements.
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